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TAX PAYMENT DATES & INTEREST ON OVERDUE TAX 

INDIVIDUALS & TRUSTS 

 
TAX PAYABLE DATES 

 

• Payment on Account Notices (P.O.A)  will be payable on the later of: 

- 6 January in the year of assessment; or 

- 30 days after the date of the assessment. 

Interest will run from the due and payable date. 

 

• If a holdover is requested and it is established that a greater amount should have been paid, 

interest will be due on the balance, (between what was paid and the P.O.A. Notice), from the 

P.O.A. due date to the date the balance is paid. 

 

• Assessments are payable on the later of: 

- 6 January following the year of assessment; or 

- 30 days after the date of the assessment. 

Interest will be chargeable on assessments paid late. In such cases the period of interest charge 

will run from the due and payable date of the assessment to the date the balance is paid. 

 

• Where default assessments are issued, these set the date from which interest will be charged. 

Where additional tax is due on any subsequent revision, the date from which interest is charged 

refers back to the payable date of the default. 

 

Rates of interest to be applied are: 

 

� 1 January 2002 to 29 February 2008 – 7% 

� 1 March 2008 to 31 January 2009 – 8% 

� 1 February 2009 onwards – 5% 

 

Surcharge interest under S.111A (1A) (b) of 

the Income Tax Act 1970: 

� 1 July 2005 to 29 February 2008 – 9% 

� 1 March 2008 onwards – 10% 

 

Interest of less than £100 in total will be waived. 

 

If you would like to know more then please contact 
Evelyn Corrin : evelyn.corrin@crowecw.im ,  John Cowan : john.cowan@crowecw.im  

or Elaine Rudge : elaine.rudge@crowecw.im   
 

Crowe Clark Whitehill LLC, 6
th

 Floor, Victory House, Prospect Hill, Douglas IM1 1EQ 
Tel: 01624 627335; Fax: 01624 677225; Web: www.crowecw.im  
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