)\ Crowe Clark Whitehill LLC.

PERSONAL TAX —2011/2012

An individual resident in the Isle of Man will be liable to Manx tax on his world-wide income, with
Double Tax Relief given where appropriate.

Personal Allowance

Single £9,300
Couple £18,600

Additional Allowances

Disabled/Blind person £2,900
In receipt of one parent benefit £6,400
Age Allowance (over 65) £2,020

Rates of Tax

Single £1-£10,500 x 10%
Balance at 20%
Couple £1-£21,000 x 10%

Balance at 20%
Tax Relief
Tax relief is available for interest paid to a Manx resident lender. Note, however, tax relief is restricted
to £7,500 per person, except in circumstances where the interest relates to acquiring or enhancing
properties which are rented out or it forms part of the expenses of a trade.
Tax relief is available for nursing expenses, up to a maximum of £9,300.
Tax relief is available for charitable donations up to a maximum of £7,000.
Capital Taxes

There are no capital taxes in the Isle of Man.

If you would like to know more then please contact

Evelyn Corrin : evelyn.corrin@crowecw.im , John Cowan : john.cowan@crowecw.im

or Elaine Rudge : elaine.rudge@crowecw.im

Crowe Clark Whitehill LLC, 6" Floor, Victory House, Prospect Hill, Douglas IM1 1EQ
Tel: 01624 627335; Fax: 01624 677225; Web: www.crowecw.im

Crowe Clark Whitehill LLC does not accept any liability for any action taken or not taken on the basis of this Note. Crowe Clark Whitehill is a registered Business
Name of Crowe Clark Whitehill LLC. Crowe Clark Whitehill LLC is a Limited Liability Company registered in the Isle of Man No. 719L.
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